
 
 
 
24 December 2008 
 
 

PHOSPHATE RESOURCES UNAUDITED PROFIT TO 30th NOVEMBER 2008 
 
CI Resources Limited (ASX: CII) is pleased to announce that Phosphate Resources 
Limited (PRL), has announced an unaudited profit before tax at 30th November 2008 of 
$62.4 million.  CI Resources is PRL’s largest shareholder, with a 38.77% stake in PRL. 
 
CI Resources Chairman, Mr Clive Brown, said CI Resources’ investment in PRL 
continued to perform strongly up to 30 November 2008.   
 
“We should note however that PRL is not immune to the current global financial 
situation, and may incur losses in some of the remaining months to 30 June 2009,” said 
Mr Brown. 
 
PRL has already announced strong steps taken to preserve the company’s robust financial 
position, with a six week shutdown over the New Year.  Employees have been offered 
leave, and if necessary advanced leave, during the shutdown. 
 
“The medium to long term outlook for phosphate and wider fertiliser demand remains 
excellent, and we expect PRL to continue to perform strongly once normal market 
conditions are restored.” said Mr Brown 
 
The Phosphate Resources Limited announcement is set out below. 
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ANNEXURE ‘A’ 
 
 
Phosphate Resources Ltd 
 
The consolidated unaudited profit before tax of the company at the 30th November 2008 
was  $62,406,813. 
 
The consolidated unaudited net asset figure of the company as of the 30th November 
2008 was $68,329,896 which equates to a net asset backing of $19.95 for each ordinary 
issued share.  
 
The Board notes that the better than anticipated result was due in part to falling fuel and 
shipping costs and a weakening exchange rate. 
 
The Board, however, advises that they anticipate that the company may incur losses in 
some of the remaining months of the financial year.  
 
There has been a rapid and major deterioration in demand in the second quarter as a 
consequence of global financial instability and turmoil leading to recession in large parts 
of the world and they are unable to yet ascertain when more normal market conditions will 
be restored.   
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